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PAGE 01 STATE 001960 
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INFO OCT-01 ARA-10 ISO-OO COME-OO AGRE-00 TRSE-00 /018R 

DRAFTED BY EB/OFP/FPD : FSPILLM AN : DP 
APPROVED BY EB/OFP/FPD:PTAYLOR 
ARA/CAR:JTHYDEN 

060023Z 085307 /70 

P 052232Z JAN 77 

FM SECSTATE WASHDC 

TO AMEMBASSY KINGSTON PRIORITY 

UNCLAS STATE 001960 

E.O. 11652: N/A 

TAGS: EAGR 

SUBJECT: CCC CREDIT TO JAMAICA 
REF: STATE KINGSTON 00045 JAN 1977 

1 . FOLLOWING IS TEXT OF FASTO 85 SENT TO AMEMBASSY 
SANTO DOMINGO ON DECEMBER 30, CONCERNING CCC CREDIT FOR 
WHEAT AND CORN. THE CABLE SHOULD HAVE BEEN ADDRESSED TO 
KINGSTON DIRECTLY. 

BEGIN TEXT: 

1 . USDA ANNOUNCED ESTABLISHMENT NEW DOLS 10 MILLION LINE 
CREDIT FINANCE EXPORT SALES U.S. CORN (DOLS 5 MILLION) AND 
WHEAT/WHEAT FLOUR (DOLS 5 MILLION) TO JAMAICA UNDER 
COMMODITY CREDIT CORPORATION (CCC) EXPORT CREDIT SALE 
PROGRAM. AT CURRENT PRICES REPRESENTS APPROXIMATELY 
46,000 METRIC TONS CORN AND 38,000 METRIC TONS OF WHEAT. 

2. CREDIT TERMS PROVIDE TWO-YEAR FINANCING WITH EQUAL 
ANNUAL PAYMENTS OF PRINCIPAL PLUS ACCRUED INTEREST. 

UNCLASSIFIED 
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3. ONLY LETTERS OF CREDIT ISSUED BY U.S. BANKS, OR LETTER 
OF CREDIT CONFIRMED 100 PERCENT BY U.S. BANKS FOR ALL 

RISKS, WILL BE ACCEPTABLE. 

4. SALES ELIGIBLE CANNOT BE MADE EARLIER THAN 
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JANUARY 3, 1977, AND EXPORTS MUST BE COMPLETED BY 
AUGUST 15, 1977. 

5. PUBLICLY ANNOUNCED WEDNESDAY, DECEMBER 29. 

END TEXT 

2. WE REGRET THAT THE EMBASSY WAS NOT PROMPTLY INFORMED 
OF CREDIT ANNOUNCEMENT. HOWEVER, AMBASSADOR RATTRAY 
HELD FREQUENT DISCUSSIONS WITH USDA AND WAS FULLY 
INFORMED OF THE PROGRESS OF THE LOAN. WE ASSUME HE 
HELPED PUT THE CREDIT TOGETHER FOR THE JAMAICAN SIDE. 

KISSINGER 
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